
 

 

Boundary Changes 

The Lewis Point Metropolitan District has no boundary changes to report. 

Intergovernmental Agreements 

The District has not entered into any intergovernmental agreement.   

The District has entered into the following agreements with the developer: 

Operation Funding and Reimbursement Agreement (“OFR Agreement”). On April 29, 2015, 

the District entered into a contingent obligation agreement with the Developer to reimburse the 

Developer for funding the District’s operations and maintenance costs.  The contingent obligation 

bears simple interest at 8% per annum. In the event that all or any portion of advances remain 

outstanding as of December 31, 2034, such amounts shall be deemed forever discharged and 

satisfied in full. 

 

Infrastructure Acquisition Agreement. The District and the Developer entered into an 

agreement dated April 29, 2015, whereby the District requested the Developer to design and 

construct certain improvements, for which the District issues general obligation bonds and the 

District will acquire the Improvements from the Developer (“IA Agreement”). The specific 

acquisition, purchase price, and conveyance of the Improvements from the Developer to the 

District are outlined in the IA Agreement. Improvement acquisition procedures include (a) 

Improvement Notice (b) Application for Acquisition (c) Engineer Certification of Costs and (d) 

District Acceptance of Improvements (including the “Acceptance Letter”). Interest begins to 

accrue on the stated and accepted amount of District costs at 8.0% per annum (non-compounding), 

upon the date of the issuance of the Acceptance Letter from the District. The IA Agreement expires 

upon either (1) full performance of both parties under the IA Agreement or (2) both parties 

mutually agree to terminate the IA Agreement. 

 

North Holly Capital Advance Agreement. In order to pay the initial funding amount due under 

the North Holly IGA, the District entered into an Advance and reimbursement Agreement for 

Capital Advances dated August 13, 2014 (the North Holly Advance Agreement), with the Prior 

Developers. Pursuant to such agreement, the Prior Developers agreed to provide an advance of 

$136,911 to the District. Such advance is evidenced by a promissory note that bears interest at a 

non-compounding rate of 8.0% per annum and matures on August 13, 2054. The North Holly 



Advance Agreement is a multiple fiscal year obligation of the District. Amounts owed on the Note 

are payable from all moneys reimbursed to the District pursuant to the North Holly IGA or any 

other legally available moneys which the District determines, in its absolute discretion, to apply to 

the principal of and interest due on the Note. The Pledged Revenue for the Bonds is not pledged 

to pay amounts due under the North Holly Advance Agreement.  

Rules and Regulations/Neighborhood Covenants 

The Neighborhood Covenants for the District can be found at: 

https://www.lewispointemd.org/neighborhood-covenants 

Litigation:  The District is not involved in any litigation. 

Construction of Public Improvements 

Lewis Pointe Metropolitan District (District), a quasi-municipal corporation and political 

subdivision of the State of Colorado, was organized on January 03, 2009, and is governed pursuant 

to provisions of the Colorado Special District Act (Title 32). The District operates under a service 

plan approved by City of Thornton (City) on August 12, 2008. The District’s boundaries 

encompass 373-single-family homes within the Lewis Pointe subdivision located in Adams 

County, Colorado entirely within the boundaries of the City. The District was established to 

provide financing for the design, acquisition, construction and installation of streets, traffic and 

safety controls, park and recreation, sanitary sewer, storm drainage and other improvements 

(Public Improvements) within and without the District boundaries that benefit the taxpayers and 

inhabitants of the District. The District was also established to (1) maintain various open spaces 

within the District (not otherwise owned and maintained by the City), (2) maintain perimeter 

fencing, and (3) provide covenant enforcement and architectural review services. 

Assessed Valuation 

The District’s final 2025 assessed valuation for budget year 2026: $18,619,340 

 

Budget:  The District’s 2026 adopted budget is attached. 

 

Audit:    The District’s 2025 audit is attached. 
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